
34590 404

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of

July, 2007 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to Bear Stearns Residential Mortgage Corporation

(the "Lender") of the same date and covering the Property described in the Security
. Instrument and located at: 7424 lULCREGCaN 'f!:RRACE, Gaithersburg, Me 20879

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
The Deed, The Declaration of Covenants, Conditions and Restrictions.

(the "Declaration"). The Property is a part of a planned unit development known as
EDINBURGH

[Name of Planned Unit Development}
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD ObHgations. Borrower shall perform all of Borrower's obligations under the PUO's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, i.ncluding, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Wh.at lender requires as a condition of this waiver can chanQe durin~ the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Uability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
providEtctin Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUO, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Documents" if the provision is for the express benefit of Lender; (m) termination of
professional management and assumption of self-management of the Owners Association; or
(lv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to lender.

F. Remedies. If Borrower does not pay PUO dues and assessments when due, then
lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

(Seal)
-Borrower

_____________ (Sea\)

-BorrowerWALTER E. SAN'rANA

_____________ (Seal)

-Borrower
__ -= ~-- -(Seal)

-Borrower

_____________ (5eal)

-Borrower

_____________ (5eal)

-Borrower

_____________ (Sea\)

-Borrower

_____________ (Seal)

-Borrower
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ADmSTABLE RATE RIDER
(LIBOR Six-Month Index (As PlibUsbed In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of July, 200'7 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Bear St.arns a.s:i.dentia1 Mortgage Coxporat:i.on

("Lender") of the same date and covering the property described in the Security Instrument
and located at: 7424 laLClUlGGAN 'lElUtACB, Gaithersburg, Me 20879

(Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES"F RA"FE AND "FHE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.500 %. The Note provides
for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A, Change Dates
The interest rate I will pay may change on the first day of July, 2014 ,

and on that day every 6th month thereafter. Each date on which my interest rate
could change is called a "Change Date."

(B) The Inc:Jex
Beginning with the first Change Date, my interest rete will be based on an Index. The

"Index" is the average of interbank offered rates for six month U.S. dollar-denominated
deposits in the London market ("UBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the first business day of the month immediately preceding
the month in which the Change Date occurs is called the "Current Index."

If the Index Is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note J.folder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

Twoand. one quarter percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result of
20800686 20800686
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this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(0) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Changl;' Date will not be grt;later than

15.500 % or less than 5.500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than One

percentage points
( 1.000 %) from the rate of interest I have been paying for the preceding
6 months. My interest rate will never be greater than 15.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount

of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of ChanQ!S
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and

the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTYOR A BENEFICIALINTERESTIN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or jf Borrower is not a natural p'erson and a beneficial interest in
Borrower is sold or transferred) without lender s prior written consent, lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement In this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable law, lender may charge a reasonable fee
as a condition to lender's consent to the loan assumption. lender also may require
the transferee to sign an assumption agreement that is acceptable to lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless lender releases Borrower in writing. -'
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

WAL~ ~:iI-==~--_-B-or~!!~!

_____________ (Seal)

-Borrower

_____________ (Seal)

-Borrower

_____________ (Seal)

-Borrower

20800686
GIl-838R (0402) Page 3 of 3

20800686
Form 3138 1/01

_____________ (Seal)

-Borrower

_____________ (Seal)

-Borrower

_____________ (Seal)

-Borrower

_____________ (Seal)

-Borrower
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